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Theoretical Logic and Optimization Paths of Urban Renewal from the Perspective of
Humanistic Economics

Wu Zhuoxiao Wu Xiuhua

Abstract: Against the backdrop of China’s urban development shifting from incremental expansion to the qualitative upgrading of
existing urban areas, this article examines the transformation and reproduction of existing humanistic accumulation in urban
renewal from the perspective of humanistic economics. It argues that human development constitutes both the value objective of
urban renewal and the foundation of value—creating agency. Humanistic accumulation formed through long—term urban
development enters production and everyday life through value redefinition, spatial transformation, and organization of capabilities,
thereby generating economic and social value. The value thus realized is subsequently recirculated into human development,
cultural production, and the accumulation of social relations, enabling value reproduction and creating new conditions for further
development. The key contribution of humanistic economics to urban renewal lies in placing human development, humanistic
accumulation, value creation, and value reproduction within a continuous process of transformation, thereby explaining how
existing accumulation can be converted into sustained development capacity. In practice, however, this process remains
constrained by the superficialization of cultural transformation, the displacement of local actors, and the insufficient conversion of
newly created value into local development capacity. Accordingly, urban renewal should be strengthened through the identification
of humanistic resources and spatial transformation, local co—creation and value sharing, and long—term operation and value
reinvestment. By activating existing accumulation, strengthening collaboration among actors, and extending the value cycle,
humanistic economics provides a new theoretical basis for cultivating endogenous development capacity in urban renewal.
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