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Exploring a New Chapter of High—Quality Development in Major Economic Provinces
— Review of “Power Transformation and Structural Adjustment: High—Quality Economic
Development of Guangdong under the New Development Pattern”

Cai Fang

Abstract: Major economic provinces constitute the backbone of stabilizing China’s economic landscape and realizing high-quality
economic development. As China’ s largest economic province for decades, Guangdong needs to speed up its shift from a
traditional factor-driven high-speed growth model to an intangible factor-driven high-quality development model if it is to sustain
its leading role in China’s modernization drive. Under the new development pattern, Guangdong shall take boosting total factor
productivity as its core task and press ahead with explorations across four dimensions: model reshaping, kinetic energy
transformation, structural optimization, and institutional innovation. It shall systematically reinforce the driving forces generated by
reform, opening-up and innovation; advance the coordinated upgrading of industrial, spatial and demographic structures; push
forward reforms pertaining to the business environment, technological innovation systems and regional coordinated development;
and remedy bottlenecks arising from unbalanced and inadequate development, so as to accelerate its transition from a world
factory to a global hub for factor allocation. Practical experience garnered from high-quality economic development practices of
major economic provinces can offer localized insights to foster an independent Chinese knowledge system of economics. In
advancing China’ s modernization drive unremittingly, these provinces can take the lead, serve as benchmarks and secure new
breakthroughs.
Key Words: Major Economic Province; Total Factor Productivity; Mode; Kinetic Energy; Structure
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