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Green Finance Empowering Western Development in the New Era: Internal Logic and
Practical Paths

Bai Ke Zheng Xiaoning Zhou Jian

Abstract: For the new—era Western Development Strategy, developing characteristic and advantageous industries serves as the
primary focus. It is an inherent requirement to uphold high—standard ecological conservation to underpin high—quality
development, enhance the region’s overall strength, and pursue a new path of eco—priority and green development. Green finance
represents a crucial orientation of contemporary financial development. It acts as a key financial pillar for further advancing the
Western Development Strategy into a new phase, and also serves as a vital driving force for promoting the transformation and
development of the financial sector itself as well as the green and high—quality development of China’s economy and society. By
guiding resource allocation, leveraging cost advantages, optimizing risk management, and facilitate signal transmission, green
finance drives the transformation and upgrading of traditional industries, fosters the agglomeration of green industries, facilitates
the sustainable development of the green economy, and thus constructs a new landscape for the new—era Western Development
Strategy. Currently, the main obstacles restricting green finance from empowering the new—era Western Development Strategy lie
in institutional, market, product, and service dimensions. Therefore, it is imperative to improve the green finance institutional
framework, guide the green finance market to serve the real economy, continuously innovate green financial products, adhere to
the value orientation of “finance for the people” , and consolidate the practical foundation for green finance to fuel the
high—quality development of the new—era Western Development Strategy.

Key Words: Green Finance; Western Development in the New Era; Internal Logic; Practical Paths
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