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Digital Infrastructure, Digital Inclusive Finance, and Regional Coordinated Development
Chen Xiaodong Zhou Zhiqing Mu Wanling

Abstract: In the context of global digitization, digital infrastructure is not only the technological lifeline of a country, but also the
foundation of social and economic development. Taking data as a key production factor and modern information networks as the
main medium, digital inclusive finance is flourishing on the basis of digital technology and financial innovation, effectively
promoting regional coordinated development. This article is based on panel data from 31 provinces (cities) in China from 2011 to
2022, and introduces a mediation effect model to study the promotion mechanism of digital infrastructure on regional coordinated
development and the mediating effect of digital inclusive finance in it. Research has found that the construction of digital
infrastructure can directly promote coordinated regional economic development and indirectly exert its impact through digital
inclusive finance; The threshold effect analysis shows that the impact of digital infrastructure on regional coordinated development
has a “non-linear” threshold effect; Heterogeneity analysis shows that the construction of digital infrastructure plays a more
significant role in promoting the coordinated regional development of economically developed regions and eastern regions.

Key Words: Digital Infrastructure; Digital Inclusive Finance; Regional Coordinated Development
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