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The Impact of Aggregation of Circulation Industry on the Quality of New Urbanization under
the Integration of Digital and Real: Enhancing or Weakening?

Li Ping Wang Xiaokang

Abstract: China’ s urbanization is transitioning from a period of rapid growth to a stage of stable development, and the
agglomeration of the circulation industry plays an important role in shifting urbanization from a “scale—expansion” type to a
“quality—enhancement” type. Based on panel data from 30 provinces in China from 2012 to 2022, this study empirically examines
the impact of circulation industry agglomeration on the quality of new urbanization under the integration of digital and real. The
results show that circulation industry agglomeration can drive improvement in the quality of new urbanization, and that geographic
location and industry type lead to differential effects. The moderating effect indicates that integration of digital and real weakens
the direct driving effect of circulation industry agglomeration on the quality of new urbanization. The spatial effect shows that this
integration enhances the positive spatial spillover effect of circulation industry agglomeration on the quality of new urbanization in
surrounding areas. Based on these findings, it is advisable to actively promote circulation industry agglomeration, optimize the
layout of the circulation industry, advance the coordinated development of industrial geographic agglomeration and digital
transformation, and strengthen the spatial synergy of urbanization development to continuously improve the quality of new
urbanization in China,

Key Words: Agglomeration of Circulation Industry; Quality of New Urbanization; Integration of Digital and Real; Moderating
Effect
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