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Building An Independent Knowledge System for China’s Bay Area Economy: Theoretical
Essentials and Practical Paths

Xie Baojian Huang Fengyu

Abstract: Bay Area Economics with Chinese Characteristics shoulder the mission of driving high—quality development and
common prosperity through institutional innovation, while constructing a new global paradigm for regional development and
contributing Chinesse distinctive approach to progress. This paper systematically elucidates the core essence of of China’s Bay
Area Economy, which is based on Xi Jinping’s economic thoughts, relying on the diversity of systems to integrate resources, and
realizing high—quality development and common prosperity.At the theoretical level, it reveals that their theoretical origins are
rooted in the political economy of socialism with Chinese characteristics. Through innovations in governance systems, composite
multi-dimensional drivers, and a polycentric networked spatial organization model, they transcend the singular “capital—first”
logic prevalent in Western paradigms.At the practical level, the paper conducts an in—depth analysis of three representative
models: the Guangdong-Hong Kong—Macao Greater Bay Area, the Hangzhou Bay Area (Zhejiang), and the Beibu Gulf Area. It
extracts a mnested governance mechanism of “central coordination—local synergy—societal participation” and differentiated
development pathways. Furthermore, it constructs an applied guide and policy toolkit covering critical domains such as industrial
upgrading, institutional opening—up, and green transition.The paper emphasizes that by reconstructing disciplines, building data
platforms, and leading international rule-making, Bay Area practices in China can be elevated into a universally explanatory
paradigm for regional development. This paradigm offers global insights rooted in Oriental philosophy, characterized by land-sea
integration, a people—centered approach, and innovation—driven dynamism, ultimately enabling a historic transition from a
“practical hub” to a “theoretical innovation hub”.
Key Words: Bay Area Economy; Guangdong—Hong Kong—Macao Greater Bay Area; Autonomous Theoretical System; Xi Jinping’s
Economic Thoughts
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