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Build a New System of an Open Economy at a Higher Level
Chi Fulin

Abstract: Openness is a distinctive symbol of Chinese modernization. We must adhere to the basic state policy of opening up,
continue to promote reform through opening up, rely on the advantages of China’s ultra—large market, enhance our capacity for
opening up through expanding international cooperation, and build a new system of open economy at a higher level. In the face of
changes in an increasingly complex geo—economic and political landscape and serious challenges posed by global crises, China
has comprehensively deepened reform, firmly promoted high—level opening—up, and focused on building a new system of an open
economy at a higher level. This is not only a strategic choice to balance development and security and maintain sustained
economic growth, but also a major measure to better participate in international cooperation and competition and win strategic
initiative. With the complex changes in the world landscape, the international balance of power is undergoing the most
revolutionary and structural changes. Against this backdrop, major changes have begun to take place in international economic and
trade rules, and institutional opening—up has become a prominent feature of high—level opening—up.

Key Words: Comprehensively Deepening Reform; Open Economy; New System
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