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2002 976.41 795.59 33.08 24.43 0.1151 0.0743 0.4688
2003 1441.39 1104.31 34.92 25.20 0.1041 0.0658 0.4724
2004 2024.62 1523.74 36.07 25.68 0.0966 0.0620 0.4731
2005 2528.34 2025.85 3831 26.59 0.0903 0.0487 0.4758
2006 3081.13 2757.87 38.93 28.46 0.0900 0.0452 0.4769
2007 3756.50 3808.51 39.29 31.22 0.0915 0.0456 0.4779
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2013 8426.12 7862.40 4321 35.59 0.0916 0.0446 0.4735
2014 8630.15 8723.50 44.05 37.24 0.0853 0.0420 0.4760
2015 6936.26 8458.46 41.30 37.21 0.0861 0.0472 0.4761
2016 6432.29 7807.61 40.51 37.22 0.0905 0.0546 0.4768
2017 7799.74 8454.79 42.30 37.35 0.0888 0.0514 0.4796
2018 9452.05 9284.61 44.30 37.34 0.0886 0.0478 0.4694
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2004 | 25.35 0.45 -24.18 0.43 38.19 —7.58 -5.26 -12.84
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2007 | 34.09 0.36 -19.64 0.21 44.63 —6.48 -4.07 -10.55
2008 | 34.87 0.31 -20.24 0.18 46.14 -7.10 -4.17 -11.26
2009 | 33.99 0.34 -18.81 0.19 44.25 —6.40 -3.86 -10.26
2010 | 47.69 0.34 -27.99 0.20 62.51 -9.27 -5.54 -14.81
2011 | 58.24 0.33 -39.00 0.22 80.11 -14.29 -7.58 -21.87
2012 | 62.70 0.34 -51.08 0.28 91.01 -17.57 -10.74 2831
2013 | 67.24 0.34 -50.73 0.26 95.21 -17.40 -10.56 -27.97
2014 | 6233 0.32 -34.78 0.18 81.94 -12.74 -6.87 -19.61
2015 | 56.46 0.34 -32.82 0.20 74.14 -11.01 -6.67 -17.68
2016 | 58.75 0.37 -34.72 0.22 77.14 -11.38 -7.00 -18.39
2017 | 70.85 0.38 -41.09 0.22 92.27 -12.87 -8.55 —21.42
2018 | 84.68 0.40 -48.73 0.23 110.34 -15.99 -9.67 -25.66
2019 | 75.41 0.36 -34.66 0.17 94.03 -11.55 -7.07 -18.62
2020 | 73.15 0.35 -36.62 0.18 92.88 -12.16 -7.56 -19.73
2021 | 94.77 0.35 -46.57 0.17 120.28 -15.85 -9.67 -25.52
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Research on the Welfare Effects from Import Trade between China and the “Belt and Road”
Co—Construction Countries

Tao Hongzhan Wu Chao

Abstract: The “Belt and Road” initiative has entered a stage of high—quality development, and the measurement of the welfare
effects of import trade scientifically and accurately between China and the “Belt and Road” co—construction countries is of great
practical significance to deepening bilateral trade cooperation. This paper uses the HS4-digit product level import data of China
and the “Belt and Road” co—construction countries from 2002—2021 to measure the welfare effects from import trade between
China and the“Belt and Road” co—construction countries under the large—country assumption, then decomposes the welfare effects
at the country and product levels. The results show that the welfare effects from import trade between China and the “Belt and
Road” co—construction countries increased from 1.629 billion in 2002 to 9.477 billion in 2021, especially, the efficiency loss of
China and the co-construction countries decreased significantly since 2013. China is constantly optimizing the external spatial
pattern of import trade, and bears most of the efficiency loss, it is fulfilling its commitment to mutually beneficial development
with the “Belt and Road” co—construction countries. China should continue to deepen trade cooperation with countries along the
Belt and Road, actively expand imports from co—construction countries, reduce tariffs on consumer goods and intermediate
goods, seize the import initiative, integrate regional advantages, and inject new vitality into high—quality economic development.
Key Words: “Belt and Road”Co-Construction Country; Large—Country Assumption; Import Trade; Welfare Effect
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