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VLA BT IRIA , H o 25 R 4R e U SR FH AL
25 3 (R K %, 2020 Tian, et al., 20203 {5
SRAE,2022; R AESE ERARE,2022) o R PEAL S
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The Pilot Policy Effect of China’s Collective Rental Housing and its Regional
Heterogeneity

Jia Fulin Zhang Yangyang Deng Hongqgian Li Biao

Abstract: Based on the panel data of 70 large and medium-sized cities in China from 2012 to 2019, this paper used the
difference in differences method to investigate the implementation effect of the pilot policy and its regional heterogeneity from the
perspective of stabilizing housing rents by taking the pilot policy of collective rental housing as a quasi-natural experiment. The
study found that the implementation of the pilot policy significantly inhibited the increase of urban housing rent and this
conclusion is still valid after various robustness tests. Further analysis shows that the implementation effect of the pilot policy has
regional heterogeneity, with significant inhibitory effects on the increase of housing rent in cities in the eastern region, large cities,
low-grade cities, and cities with small net population inflows, while the inhibitory effects on cities in the central and western
regions, large cities, high-grade cities, and cities with multiple net population inflows are not significant. It is suggested to
implement the policy of “people, land and housing”, build a multi-party win-win development model, increase fiscal, tax and
financial support, strengthen infrastructure construction, and ultimately improve the implementation effect of the pilot policy.

Key Words: Collective Rental Housing; Collective Land; Housing Rent; Difference-in-Differences Method
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