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Practice and Reflection on the Development of China’s Hub Economy
Wen Rui

Abstract: The hub economy is a typical representative of new economy and new business form. It has multiple advantages such as
economic spillover, resource agglomeration and industrial integration. Under the background of building a unified national market,
hub economy has become a growth point and new driving force for the development of all regions. The essence of hub economy is
to realize the efficient organization, circulation and value reconstruction of resource elements. Driven by the new generation of
technological change, it faces the functional transformation from channel hub, entity hub, city hub and regional hub to industrial
agglomeration hub, “real + virtual” hub, hub city and international hub. The competition of hub economy development in all
regions of China is becoming more and more fierce, but most hub economy development still stays in the primary stage of
transportation hub economy and lacks a perfect hub economy industrial system. In the future, the development of China’s hub
economy is also faced with the major problem of how to achieve effective integration with regional economy, and it is necessary to
build an open hub economy market pattern from multiple aspects of improving hub energy level, hub function and building a hub
preference—oriented industrial system.
Key Words: Hub Economy; Regional Economy; Industrial Agglomeration
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