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The Origin, Development and Evaluation of Investment Facilitation
Hao Yubiao Liang Mengyang

Abstract: After the Second World War, the international community has made a long attempt on how to construct multilateral
investment rules, but it has not been solved due to the difficulties and limitations of comprehensive and specific rules. Entering
the 21st century, the fragmentation of the investment governance and the goal of sustainable development have accelerated the
reform of the international investment system. As an important measure to standardize the supervision of the host country and
reduce the actual obstacles of investors, investment facilitation has been highly valued at the national, regional and multilateral
levels. Can the north and South countries finally reach a consensus on the issue of investment facilitation and fill the systematic
gap in international investment rules? By systematically combing the background and structured discussion process of the
international communityof investment facilitation, an index system is constructed based on the basic principles and typical
measures to evaluate the development of global investment facilitation. This paper holds that investment facilitation is the easiest
part of the global investment governance rules to reach a consensus, avoiding the core issues of the previous multilateral
investment rules, convert the opposition between North and South countries on the border issue into post access regulatory
cooperation. At present, the level of global investment facilitation is on the rise, but the transition from guiding principles to text
agreements still needs to be accelerated.

Key Words: Investment Facilitation; Multilateral Investment Rules; International Investment Governance

(oAEsm itk F)

121



