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A1 4BFEREE AR
LA 1) )] 3) ) () (6) ) ®) ) (10) (11) (12)
EXP | RCA | DEN EXP EXP | RCA DEN EXP EXP | RCA | DEN EXP
ZONE | 0.218 [0.221""| 0.052" | 0.002 -0.133 | -0.053 | 0.017° | -0.101"
(0.061) | (0.062) | (0.005) | (0.032) (0.097) | (0.099) | (0.009) | (0.052)
PRI 0.309" | 0.278""| 0.052°" | 0.048" | 0.402" | 0.315™| 0.040™" | 0.119"
(0.054) | (0.056) | (0.005) | (0.029) | (0.087) | (0.089) | (0.008) | (0.046)
RCA 0.809 0.809" 0.809
(0.004) (0.004) (0.004)
DEN 0.702" 0.698" 0.699™
(0.040) (0.040) (0.040)
Ay YES
W YES
g YES
_cons | 11.046™" | 2.413" | -3.303™" | 11.413™" | 11.037™ | 2.399" | -=3.308™" | 11.406™ | 11.020"" | 2.392" | -3.306™" | 11.397""
(1.328) | (1.353) | (0.120) | (0.715) | (1.328) | (1.352) | (0.120) | (0.715) | (1.328) | (1.352) | (0.120) | (0.715)
R 0.149 | 0.193 | 0.886 | 0.762 | 0.150 | 0.193 | 0.886 | 0.762 | 0.150 | 0.193 | 0.886 | 0.762
N 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854
LR (13) (14 (15) (16) 17) (18) (19) (20) 1) (22) (23) (24)
EXP | RCA | DEN EXP EXP | RCA DEN EXP EXP | RCA | DEN EXP
ZONE | 0.257 |0.276"" | 0.100™" | -0.038 -0.117 | =0.004 | 0.069"" | -0.163""
(0.063) | (0.064) | (0.006) | (0.034) (0.098) | (0.099) | (0.009) | (0.052)
PRI 0.356™ 10.3237| 0.084 | 0.035 | 0436 |0.326™"| 0.036™ | 0.146™
(0.056) | (0.057) | (0.005) | (0.030) | (0.088) | (0.089) | (0.008) | (0.046)
RCA 0.813™ 0.813™ 0.813™
(0.004) (0.004) (0.004)
DEN 0.706™ 0.697" 0.704™
(0.040) (0.040) (0.040)
Ay YES
W YES
7 YES
_cons | 10.9307" | 3.284™ | -4.376™ | 11.352"" | 10.919"" | 3.263" | -4.389"" | 11.325"" | 10.901"" | 3.263" | -4.379™" | 11.331™"
(1.335) | (1.351) | (0.122) | (0.728) | (1.334) | (1.351) | (0.122) | (0.728) | (1.334) | (1.351) | (0.122) | (0.728)
R 0.148 | 0.187 | 0.877 | 0.762 | 0.149 | 0.188 | 0.876 | 0.762 | 0.149 | 0.188 | 0.877 | 0.762
N 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854 | 24854

H:p < 0.1, < 0.05,7p < 001,
Bne s . A STATA 13 Ab 3753

AR, 7L AR AN it OCHRTE i i v v
IS VAT S HT & % N A K VAR TS o
T BRI F2 7M™ s B Y 1SN I FAS
W3 7 AR e R TR AEE 2 Y 1 A
PRI, 7 i SRIR B9 AE [ R A4 5 BORA B i S
SEMAAHE AR . AW KOT RIX £S5 £
RUTFRIX T AR F R eI & XS5
YA 41 255 R P (Chen  Poncet & Xiong, 2017;
SR EIASE, 2017)  ASSCH R IIT A X BOR Y S A
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P A 2 A S 22 A ™
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R BRI, W R XCEUR v E %R i, iR 3=
Sl AR U R RE PR A B L AR R T
EbmAE i O AT RS, SRS
FHARL, 25045 (2018) WIS e BLBURT AN T 2 X B
FATHETF S XA Al R A R B A

BRe, T A X R 7 VAR, i
= A Z BB o U, T A DXBCR A HE
SN, BT S AL S AR R A — 85, BOT R IX B
S Y BRSOV A AN R . SRR X

FAR GG, 1 AR5 RITA R

2.5 R4 H7

FEAEAS T JT Ab b FE— 25 3 S 2R R v PG 5
X PR AT, 43 510 A R b DX DX el ™= i i
PR A0 (4R T 2H -2 A 70U 2243 10 | (] A 25 51 D
F2MFR3, TELRNY b, TF A& XU XS AR #B b X
AT PG F M X Sl i A 2 R A
R F 370l S TC B R . SR, TR
SREAE PR Hb DX B E LRI AR R 22 5

A2 RIWR L KB AT

M| (25) (26) 27 (28) (29) (30) €2 (32) (33) (34) (35) (36)
EXP | RCA | DEN EXP EXP | RCA | DEN EXP EXP | RCA | DEN EXP
ZONE | 0210 | 0.239™ | 0.044"" | —-0.024 0.080 | 0.092 | 0.027° | -0.018
(0.078) | (0.076) | (0.006) | (0.042) (0.115) | (0.113) | (0.008) | (0.062)
PRI 0206 | 0.234™ | 0.037 | -0.019 | 0.155 | 0.175 | 0.020™ | -0.007
(0.068) | (0.067) | (0.005) | (0.037) | (0.101) |(0.099)| (0.007) | (0.054)
RCA 0.829™ 0.829" 0.829"
(0.005) (0.005) (0.005)
DEN 0.830™ 0.829" 0.830™"
(0.065) (0.065) (0.065)
A YES
] YES
7 YES
_cons | 11.090°" | 2.436 | -3.482"" | 11.959" | 11.136™ | 2.489 |-3.473"" | 11.953™ | 11.123"" | 2.474 | -3.478°" | 11.958"
(1.629) | (1.601) | (0.118) | (0.906) | (1.629) | (1.601) | (0.118) | (0.906) | (1.630) |(1.601)| (0.118) | (0.906)
R 0.129 | 0.116 | 0877 | 0748 | 0.129 | 0.116 | 0.877 | 0748 | 0.129 | 0.116 | 0.877 | 0.748
N 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224
V4R | (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) 47) (48)
EXP | RCA | DEN EXP EXP | RCA | DEN EXP EXP | RCA | DEN EXP
ZONE | 0.152° |0.244™ | 0.099" |-0.133"" 0.008 | 0.089 | 0.086™ | -0.138"
0.079) | (0.077) | (0.006) | (0.043) (0.115) | (0.113) | (0.009) | (0.062)
PRI 0.179 1 0.243™ | 0.071™ | -0.082" | 0.174 | 0.186" | 0.017" | 0.006
(0.069) | (0.068) | (0.005) | (0.037) | (0.101) |(0.099)| (0.008) | (0.054)
RCA 0.832" 0.832" 0.832"
(0.005) (0.005) (0.005)
DEN 0.838™ 0.827" 0.838™"
(0.061) (0.061) (0.061)
A YES
i YES
i YES
_cons | 11.456™" | 2.885" | =3.498 | 11.987" | 11.491" | 2.924" | -3.493"" | 11.946™ | 11.491™" | 2.922" | -3.494™" | 11.988""
(1.634) | (1.599) | (0.126) | (0.902) | (1.634) | (1.599) | (0.127) | (0.902) | (1.634) |(1.599)| (0.126) | (0.903)
R 0.126 | 0.109 | 0.859 | 0749 | 0.126 | 0.109 | 0.858 | 0.749 | 0.126 | 0.109 | 0.859 | 0.749
N 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224 | 16224

H:p<0.1,7p <0.05,"p < 0.01,

Bl 5 A STATA 13 ZbFRAS
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A | (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60)
EXP RCA DEN EXP EXP | RCA DEN EXP EXP RCA DEN EXP
ZONE | 0299 | 0.195 | 0.049™ | 0.122" -0.187 | -0.323 | -0.040" | 0.085
(0.112) | (0.121) | (0.011) | (0.057) (0.184) | (0.199) | (0.019) | (0.093)
PRI 0.418™ | 0.358™ | 0.073™ | 0.103™ | 0.552™ | 0.589™" | 0.101™" | 0.042
(0.101) | (0.109) | (0.010) | (0.051) | (0.166) | (0.179) | (0.017) | (0.084)
RCA 0.786™ 0.786™ 0.786™
(0.006) (0.006) (0.006)
DEN 0.464™ 0.461™ 0.463™
(0.061) (0.061) (0.061)
A Ary YES
W YES
i YES
_cons | 5.367 | —6.824" | =5.274"" | 13.183"" | 5.349" | —6.834" | =5.277"" | 13.158" | 5.335" | -6.858" | =5.280"" | 13.170""
(2.954) | (3.182) | (0.297) | (1.528) | (2.952) | (3.180) | (0.297) | (1.528) | (2.952) | (3.180) | (0.297) | (1.528)
R* | 0198 | 0295 | 0.826 | 0.795 | 0.199 | 0.296 | 0.827 | 0.795 | 0200 | 0.296 | 0.827 | 0.795
N 7602 | 7602 7602 7602 | 7602 | 7602 7602 7602 | 7602 | 7602 7602 7602
14 | (61) (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72)
EXP RCA DEN EXP EXP | RCA DEN EXP EXP RCA DEN EXP
ZONE | 0342 | 0.184 | 0.049™ | 0.170™ -0.094 | -0.257 | -0.008 | 0.113
(0.116) | (0.123) | (0.011) | (0.059) (0.187) | (0.199) | (0.018) | (0.096)
PRI 04307 | 0.321"7 | 0.059™ | 0.144™ | 0.495™ | 0.502™" | 0.064™ | 0.064
(0.103) | (0.110) | (0.010) | (0.053) | (0.167) | (0.178) | (0.016) | (0.085)
RCA 0.788" 0.788" 0.788"
(0.006) (0.006) (0.006)
DEN 0.548™ 0.546™ 0.546™
(0.063) (0.063) (0.063)
Ay YES
Wi YES
7 YES
_cons | 6.7807 | =5.007 | =5.276"" | 13.617"" | 6.768" | —4.994 | =5.278"" | 13.586™" | 6.754" | =5.033 | =5.279"" | 13.604™"
(2.962) | (3.163) | (0.293) | (1.548) | (2.960) | (3.161) | (0.292) | (1.549) | (2.960) | (3.161) | (0.292) | (1.549)
R | 0.194 | 0292 | 0.815 | 0.789 | 0.194 | 0.292 | 0.816 | 0.789 | 0.194 | 0.292 | 0.816 | 0.789
N 7602 | 7602 7602 7602 | 7602 | 7602 7602 7602 | 7602 | 7602 7602 7602

H:p <0.1,7p <0.05,"p <001,
BEAC IR A STATA 13 Zb G H

ARV KT, T X BCRTE AR B A a3
X B8 T g 4 Tl A K P I OCHR R E 8
Sl i K T R IXBCR AR RE K i
Ty i G IR AR A b DR 3l R A —
SE ARt 11 S, B AR SR St > 4 X6) 7 S
DA 3 57 Ml s B T 1) 7 ot SRR A R0
RIEE 148 J5 A BTk , o oK ) 2 i IR AR
AR IS 1, X3 T AR 7 o )R ZR AR T P B
£% (Guo and He,2017) . DK, AR B IX F A& X
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X T FEHL S T & X S i Oy Se e el . 132
0K T & X AR (ZONE) il 32 5 77 ) A8
(PRD AT B8, X3 i BT [T 0, sy
B i A i RO 135, WU B SR A B 25 SR
ATAERY . ARIER I 25 R FE AR RS [F] X 343
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W DUIXE AR . 5 Z AR, AR S TR RIAR T R Y
VERT, AR BRSO AR 3o 7 v 5 LA il e b AR A
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FF R DX BOR BRI RO R AE TR X
EF A E R E T A 25 R
PR, 78 P8O0 b, I DX P 4l X X ] 3
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AR bRl e i 5235 1, 4R B0 s BOR A=
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Research on the Effect of China’s Special Economic Zone Policy on the Export of
Manufacturing Products

Xu Mengran He Canfei Li Wei

Abstract: Building special economic zones is a policy tool to promote export. By using product specialization and product
relatedness to describe agglomeration economy, this study adopts PSM=DID method and mediation models to analyze the effect of
special economic zones on the export of local manufacturing products and the influencing mechanism based on China Customs
Trade Data from 2009 to 2016. The findings are as follows. The total effect of special economic zones on the export of
manufacturing products is positive only when the products fall into the targeted sectors of these zones. The influencing mechanism
varies across cities. As for the mediating effect, the special economic zone policy can have a positive effect on the export of
products of the targeted sectors in the eastern and mid-western China by improving the product specialization and product
relatedness, but can only promote the export of products of non—targeted sectors in the eastern China by enhancing the product
relatedness. As for the direct effect, all the manufacturing products in the eastern China can hardly derive any benefits from the
policy, but products of the targeted sectors in the mid—western China can export more because of it.

Key Words: Special Economic Zones; Export; Product Specialization; Product Relatedness; Mediating Effect
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