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The Internal Demand Restriction of China’s Manufacturing Industry Upgrading: Impact of
Consumption Stage Change in Manufacturing Industry

Yang Kuo Wang Yanli

Abstract: After entering the stage of high—quality development, the rapid upgrading of China’s manufacturing industry is the key
to support high—quality economic development. The weakness of global economic recovery and the persistence of trade frictions
between China and the United States have worsened the external demand conditions for China’s manufacturing upgrading, which
has made internal demand the main support. However, the consumption demand of manufacturing industry has undergone
unfavorable stage changes, that is, the consumption growth of manufacturing industry shows a significant drop characteristics, thus
constituting a restrictive relationship to the upgrading of China’s manufacturing industry. In the face of the rapid upgrading of
demand structure, supply side structural reform can promote the transformation of potential demand into real demand to a certain
extent, and then promote the growth of manufacturing consumption demand by increasing effective supply and improving the
quality of supply, so that the adjustment of supply structure can keep pace with the upgrading of demand structure.
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